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Jamee Moudud provides a new microfoundational explanation for the Harrodian long-run or warranted
growth rate. The author, emphasizing the role of Keynesian uncertainty, shows that the growth model is
anchored in a new interpretation of the Oxford Economists' Research Group's microeconomic analysis and a
variant of the stock-flow consistent framework. In a distinctly Kaldorian vein, Jamee Moudud discusses the
relationship between capital budgeting, public investment, and taxation policy as it relates to the warranted
growth rate and its impact on long-term involuntary unemployment. Combining ideas from theorists
involved in the Oxford Economists' Research Group (especially Sir Roy Harrod, P.W.S. Andrews, and
others), Kaldor, and Keynes, Jamee Moudud offers original insights into the impact of government spending
and taxation policies on output. The book discusses and extends Harrod's taxation-cum-public investment
proposals to raise the warranted growth rate and strengthen the social safety net. Other topics explored in the
text include: reasons that higher government spending/GDP shares have opposite short- and long-run effects,
whether money supply can ever be different from money demand in a stock-flow consistent framework, and
the effects of changes in the composition of government spending on the long-run growth path. The book
provides the theoretical basis for new policy insights regarding the role of the state dealing with mass
unemployment and poverty. Professional economists, graduate and advanced undergraduate students in
economics, and policy researchers in international organizations will find this work a stimulating and
thought-provoking addition to the field.
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From reader reviews:

Catherine Scott:

Why don't make it to be your habit? Right now, try to prepare your time to do the important behave, like
looking for your favorite e-book and reading a reserve. Beside you can solve your short lived problem; you
can add your knowledge by the publication entitled Strategic Competition, Dynamics, and the Role of the
State: A New Perspective (New Directions in Modern Economics). Try to make the book Strategic
Competition, Dynamics, and the Role of the State: A New Perspective (New Directions in Modern
Economics) as your buddy. It means that it can to be your friend when you truly feel alone and beside that of
course make you smarter than before. Yeah, it is very fortuned for you. The book makes you much more
confidence because you can know almost everything by the book. So , we should make new experience as
well as knowledge with this book.

Jerry Ingle:

Strategic Competition, Dynamics, and the Role of the State: A New Perspective (New Directions in Modern
Economics) can be one of your starter books that are good idea. Most of us recommend that straight away
because this e-book has good vocabulary which could increase your knowledge in vocab, easy to understand,
bit entertaining but nonetheless delivering the information. The article writer giving his/her effort to get
every word into pleasure arrangement in writing Strategic Competition, Dynamics, and the Role of the State:
A New Perspective (New Directions in Modern Economics) yet doesn't forget the main point, giving the
reader the hottest in addition to based confirm resource details that maybe you can be among it. This great
information can certainly drawn you into fresh stage of crucial considering.

Nancy Landry:

Can you one of the book lovers? If yes, do you ever feeling doubt if you find yourself in the book store?
Attempt to pick one book that you find out the inside because don't ascertain book by its include may doesn't
work this is difficult job because you are scared that the inside maybe not because fantastic as in the outside
appearance likes. Maybe you answer is usually Strategic Competition, Dynamics, and the Role of the State:
A New Perspective (New Directions in Modern Economics) why because the excellent cover that make you
consider concerning the content will not disappoint anyone. The inside or content will be fantastic as the
outside or maybe cover. Your reading 6th sense will directly direct you to pick up this book.

Bonnie Howe:

The book untitled Strategic Competition, Dynamics, and the Role of the State: A New Perspective (New
Directions in Modern Economics) contain a lot of information on the item. The writer explains the woman
idea with easy means. The language is very clear to see all the people, so do certainly not worry, you can
easy to read this. The book was compiled by famous author. The author gives you in the new age of literary
works. It is possible to read this book because you can continue reading your smart phone, or gadget, so you



can read the book in anywhere and anytime. In a situation you wish to purchase the e-book, you can
available their official web-site and order it. Have a nice read.
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