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The modern study and analysis of macroeconomics begins by considering how microeconomic units --
consumers and firms -- make decisions, and then investigates how these choices interact to yield economy-
wide outcomes. This innovative textbook takes this "modern" approach, teaching macroeconomics through
its microeconomic foundations. It does so by adopting the representative agent paradigm. By modeling the
representative consumer and the representative firm, students will learn to describe macroeconomic
outcomes and consider the effects of macroeconomic policies. Unique in its coverage of monopolistic
competition, financial markets, and the interaction of fiscal and monetary policy, Modern Macroeconomics
is suitable for use in intermediate undergraduate, advanced undergraduate, and graduate level courses.

The book first introduces the building blocks of macroeconomics, the heart of which is the representative
consumer. It goes on to offer a brief history of macroeconomic thought, including supply-side economics,
the Phillips curve, and the New Keynesian framework. It then covers two policy applications, monetary
policy and the interaction of monetary and fiscal policy; optimal policy analysis for both the flexible price
and the rigid price case; long-run steady states, treating the Solow growth framework and the neoclassical
growth model; a search-and-matching framework for the analysis of unemployment; and the application of
the tools of modern macroeconomics to "open economy," or international macroeconomics. End-of-chapter
problem sets enable students to apply the concepts they have learned. A separate Solutions Manual will be
available for students to purchase. Teaching materials, including complete solutions and slides, will be
available to qualified instructors.
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From reader reviews:

Ernest Ainsworth:

What do you think of book? It is just for students as they are still students or the idea for all people in the
world, the particular best subject for that? Merely you can be answered for that query above. Every person
has distinct personality and hobby for each other. Don't to be forced someone or something that they don't
need do that. You must know how great along with important the book Modern Macroeconomics. All type of
book would you see on many methods. You can look for the internet options or other social media.

Keesha Marks:

Reading a guide can be one of a lot of activity that everyone in the world enjoys. Do you like reading book
consequently. There are a lot of reasons why people like it. First reading a publication will give you a lot of
new facts. When you read a guide you will get new information since book is one of several ways to share
the information or even their idea. Second, reading a book will make an individual more imaginative. When
you reading a book especially tale fantasy book the author will bring that you imagine the story how the
personas do it anything. Third, you could share your knowledge to other folks. When you read this Modern
Macroeconomics, it is possible to tells your family, friends and soon about yours e-book. Your knowledge
can inspire the others, make them reading a book.

Linda Matthews:

Is it a person who having spare time then spend it whole day by means of watching television programs or
just laying on the bed? Do you need something new? This Modern Macroeconomics can be the reply, oh
how comes? A book you know. You are thus out of date, spending your free time by reading in this brand-
new era is common not a nerd activity. So what these publications have than the others?

Erin Wright:

As a scholar exactly feel bored to help reading. If their teacher asked them to go to the library or even make
summary for some e-book, they are complained. Just tiny students that has reading's soul or real their leisure
activity. They just do what the teacher want, like asked to the library. They go to at this time there but
nothing reading very seriously. Any students feel that studying is not important, boring as well as can't see
colorful photos on there. Yeah, it is to get complicated. Book is very important to suit your needs. As we
know that on this era, many ways to get whatever we want. Likewise word says, ways to reach Chinese's
country. So , this Modern Macroeconomics can make you feel more interested to read.
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